
Mercury Tower)

540

19 2567

.

540

Mercury Tower)

256

Mercury Tower)
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8.4

8.4.1 Discounted Cash Flow

NLA

Rent Roll

1 2 3 4

6,744.21 5,185.05 76.88% 81.75% 89.75% 95.00% 95.00%

18,191.42 14,223.29 78.19% 80.19% 85.19% 90.00% 95.00%

140.23 140.23 100.00% 100.00% 100.00% 100.00% 100.00%

25,075.86 19,548.57 77.96%

6

900 1,200

Market Comparison Approach 950

1,600

370

2 3.50

3.00

9.00

8.50

19,008,800 3.00% 

21,000,000 3.00% 

NLA

Discounted Cash Flow

6,744.21 

18,191.42 

140.23 

Discounted Cash Flow

14,223.29 

140.23 

19,548.57

Market Comparison Approach

Rent Roll

78.19%

100.00%

77.96

1,200

Market Comparison Approach

89.75%

85.19%

100.00%

4

95.00%

9

100.00%

6

600

0

3.50

3.00

9.00

21,000,000

008,800
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13.00

4,100,000 3.00% 

1 3 

1.50 1-3 2.00%

4 

1 ,000,000

2.50

1,400,000 2.00% 

CAPEX, FF&E Reserve

2.00% 4 

Discount Rate

Discount Rate

2562 - 2566

256 256 256 256 256

CPN CPNCG LH 7.67 9.48 8.22 8.26 14.80 9.69

POPF LH 7.71 9.49 9.21 8.79 17.60 10.56

B-WORK LH 4.00 6.75 7.27 7.90 15.74 8.33

GVREIT LH 5.26 6.19 7.60 8.56 13.78 8.28

QHPF LH 6.76 10.14 7.80 8.35 13.16 9.24

6.28 8.41 8.02 8.37 15.02 9.22

LH

8.28 10.56 9.22

8.00 - 10.00 Discounted Cash Flow

Net Present Value

10.00

1 

CAPEX, FF&E Reserve

1.50

1 ,000,000

Discount Rate

Discount Rate

3.00% 

1 3 

1,400,000

2.00%

62 256

LH

POPF

B WORK

GVREIT

8.28

Net Present Value

256

9.48

9.49

4.00

5.26

LH

256

8.26 14.80

8.79

7.90

7.60

10.14 7.80

8.41

10.56

8.33

13.78

13.16

8.37 15.02






